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Burlington Monthly Statistical Report - December

SALES

98

Sales eased to 2,522 units in 2022, a decline of 27 per cent over last year's *
levels. Burlington did see some gains in sales throughout the pandemic, but A 26.3%
levels never achieved the same highs as activity reported in 2015. While new

listings have also been lower since 2015, 2022 did see a pickup in new listings

and a return to more balanced conditions. While conditions are more balanced

than they have been since 2018, there have been some adjustments in price

from the record-high levels achieved in February. As of December, benchmark NEW LISTINGS
prices fell below $1,000,000 for the first time since May 2021. Despite the

monthly fluctuations, the annual benchmark price remains nearly nine per cent

higher than in 2021. 0
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TYPES

Easing sales and rising inventories have caused market conditions to shift across all property
types in Burlington. While this did cause some downward pressure on home prices, the
apartment sector's decline was not as significant as the other property types. Nonetheless,
the downward adjustments from peak prices were not enough to offset earlier gains. Annual
benchmark prices increased from a low of seven per cent in the detached market to a high
of 17 per cent in the apartment market.

December 2022

Sales New Listings Inventory S/NL Days on Market Months of Supply Average Price Median Price
Detached 47  -242% 49 -58% 119 3760% 96% 321 983% 253  5279%  $1444322 -103% $1,150,000 -17.1%
Semi-Detached 1 -889% 0 ##### 2 1000% 0% 290 4674% 200 17000%  $850,000 -22.3% $850,000 -20.9%
Row 23 -207% 23 -179% 39 18500% 100% 330 5748% 170  23587%  $801,857 -17.7% $770000 -21.6%
Apartment 27 -182% 45 1045% 96 4053% 60% 379 1207% 356  5175%  $545863 -215% $525000 -15.5%
Mobile 0 ° 0 ° 1 ° 0% ° 2 ° = 2 2 °

Total Residential 257 446.8% 9 1563% 2. 6421%  $1,039940 -140% $857,500 -23.8%

Year-to-Date

Sales New Listings Inventory S/NL DOM Months of Supply Average Price Median Price
Detached 1243 -255% 2,308 145% 173 107.2% 539% 153 329% 167  1780%  $1558,630 89% $1,400000 7.7%
Semi-Detached 147 -272% 209 -83% 12 738% 703% 138 749% 095 1388%  $1,049482 12.8% $1,010000 10.5%
Row 581 -295% 965 23% 64 1377% 602% 150 712% 131 237.1%  $929,226 114% $900,000 11.0%
Apartment 547 -276% 996 155% 99 1077% 549% 219 277% 218  1870%  $719,630 146% $660,000 17.1%
Mobile 4 00% 5 250% - - 80.0% 313 92.3% ° = $360250  9.1%  $352500 59%

Total Residential 2,522 -27.0% 4483 106% 348 1108% J 1889%  $1,200083 109% $1,060000 87%
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Monthly Sales Comparison
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REGIONAL

Share of Sales by District

Sales eased across all areas within the Burlington Burlington 38

region, and while new listings improved, inventory Burlington 36
levels were still relatively low. However, the
pullback in sales and inventory gains supported
more balanced market conditions. This impacted Burlington 34
prices which eased across all areas in the fourth
quarter, but the declines did not offset earlier gains
as all areas reported annual benchmark price gains. Burlington 32
Annual price gains ranged from a low of under four Burlington 31
per cent in Burlington 31 to a high of 11 per cent in
Burlington 35.

Burlington 35

Burlington 33

Burlington 30
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December 2022

Sales New Listings Inventory S/NL Days on Market Months of Supply Average Price Median Price
Burlington 30 13 -409% 20 176% 44 7800% 65% 290 844%  3.38 1389.2% $933,814 -15.0% $705,000 -34.8%
Burlington 31 20 -333% 20 -167% 62 2263% 100% 503 1850% 3.10 389.5% $834,245 -19.8% $688,000 -33.8%
Burlington 32 9 -308% 11 -83% 16 7000% 82% 279 2296% 178 1055.6% $877,222 -16.5% $840,000 -21.9%
Burlington 33 15 0.0% 17 417% 29 2222% 88% 338 1510% 193 2222%  $1,518,467 -259% $1,050,000 -27.6%
Burlington 34 8  -385% 8 -111% 24 11000% 100% 379 130.1% 3.00 1850.0% $1,005938 -56% $920,000 -9.8%
Burlington 35 25 -167% 30 71% 49 23500% 83% 282 4522% 196 2840.0% $970,986 -13.2% $865,000 -24.1%
Burlington 36 5 -286% 7 750% 22 - 71% 218 1180% 440 = $881,100 -29.5% $850,000 -32.8%
Burlington 38 3 0.0% 4 333% 11 375%  75% 213 -522% 367 37.5% $2,896,667 -3.5% $1,900,000 -0.5%

$1,039,940 -14.0% $857,500 -23.8%

Year-to-Date

Sales New Listings Inventory S/NL DOM Months of Supply Average Price Median Price
Burlington 30 256 -326% 559 200% 47 88.0% 458% 166 101% 220 179.1%  $1,195345 5.1% $1,015000 -3.3%
Burlington 31 404 -309% 793 128% 77 1033% 509% 208 234% 229 1944%  $1,112982 147% $963,480 10.1%
Burlington 32 331 -195% 515 9.6% 32 1053% 64.3% 153 604% 117 1549%  $1,078,042 122% $1,030,000 11.4%
Burlington 33 273 -264% 448 14% 36 1175% 609% 198 662% 159 1956%  $1,461,023 00% $1,250,000 -3.8%
Burlington 34 328 -248% 528 48% 38  1320% 621% 154 69.3% 137 208.3%  $1,132,525 109% $1,039,500 9.4%
Burlington 35 775 -239% 1286 136% 83 1777% 603% 141 672% 128 265.1%  $1,140420 18.0% $1,070,000 16.2%
Burlington 36 103 -446% 248 4.6% - - 415% 169 753% = = $1,304,543 11.4% $1,203,000 8.5%
Burlington 38 52 -235% 106 5.0% 14 -83% 491% 216 -488% 317 19.9% $2,415454 6.1% $2,209,500 18.5%

-27.0% 10.6% 56.3% $1,200,083 $1,060,000
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AVERAGE
RESIDENTIAL PRICE
BY DISTRICT

Burlington  30-36, 38

$881,100; -29%
/ $970,986;-13%

/

G

$2,896,667; -4%

$877,222;-16%

$834,245;-20%

$933,814;-15%



Burlington Monthly Statistical Report - December

RESIDENTIAL PRICE
COMPARISON

December 2022

Average Price

Benchmark Price

Actual YN Actual YN

Burlington 30 $933,814 -150%  $992,300 -17.5%
Burlington 31 $834,245 -198%  $771,800 -204%
Burlington 32 $877,222 -165%  $911,700 -18.6%
Burlington 33 $1,318,467 -259% $1,127,200 -19.6%
Burlington 34 $1,005,938 -5.6% $904,100 -16.1%
Burlington 35 $970986 -132%  $919,800 -12.1%
Burlington 36 $881,100 -29.5% $1,102,100 -14.3%
Burlington 38 $881,100 -29.5% $1,102,100 -14.3%

Year-To-Date

Average Price

Actual
$1,195,345

$1,112,982
$1,078,042
$1,461,023
$1,132,525
$1,140,420
$1,304,543
$1,304,543

Y/Y
51%

14.7%
12.2%
0.0%
10.9%
18.0%
114%
11.4%

Actual
$1,148,825

$904,842
$1,061,867
$1,318,142
$1,038,308
$1,035,608
$1,252,192
$1,252,192

Benchmark Price

Y/Y
6.8%

3.5%
73%
6.0%
8.4%
10.7%
9.0%
9.0%

DETACHED
BENCHMARK HOMES

December 2022

Benchmark Price  Y/Y
Burlington 30 $1,268400 -209% -5.8%
Burlington 31 $989,700 -192% -44%
Burlington 32 $1,081,200 -20.5% -5.8%
Burlington 33 $1,252900 -209% -5.2%
Burlington 34 $1,074,000 -19.1% -3.5%
Burlington 35 $1,257,800  -152% -1.9%
Burlington 36 $1,350,400  -153% -14%
Burlington 38 $1,632,300 -147% -6.2%
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1,706
1,369
1419
1,504
1,547
1,960
2,115
2,221

M/M  Full Bathrooms Bedrooms Gross Living Area Lot Size

7,539
8,300
5,634
7,525
6,600
5,000
3,331
60,000
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SUMMARY STATISTICS

Year-to-Date

2,558

December 2022
Sales
Actual YN

Residential 98 -26.3%
Commercial 1 -50.0%
Farm 0 =
Land 2 -33.3%
Multi-Residential 1 =

Sales
Actual YN
Residential 2,522 -27.0%
Commercial 25 -47.9%
Farm 0 -100.0%
Land 8 -60.0%
Multi-Residential 3 -40.0%

-27.6%

New Listings

Actual YN
117 7.3%

0 -100.0%

0 =

0 -100.0%

0 =

6

New Listings
Actual YN
4,483 10.6%

35 -65.0%

0 -100.0%

15 -61.5%

4 -69.2%

2,271

-30.0%

Inventory
Actual YN
257 446.8%
148 -0.7%
0 =
13 225.0%
2 100.0%

Inventory
Actual YN
348 110.8%
146 -11.3%
1 -65.4%
10 -35.9%
3 78.9%

Average Price

Actual
$857,500
$2,203,000
$5,075,000
$2,203,000
$867,500

Y/Y
-23.8%
8.5%

640.9%

-22.7%

Average Price

Actual
$1,060,000
$1,050,000
$1,680,000
$2,396,500
$1,060,000

Y/Y
8.7%
64.7%
73.3%
59.8%

Average
33.9
173.0
186.5
173.0
39.6

Average
16.6
90.0
66.4
67.0

Days On Market

Y/Y Median Y/Y |
156.3% 285  375.0%
90.1% 1730 90.1%
-4.0% 1865 196.0%
> 1730 =

116.6% 290 383.3%

Days On Market

Y/ Median Y/ |
39.7% 9.0 50.0%
-384% 750  -23.5%
-36.1% 440 -497%
176.9% 180 100.0%

21.5% 9.0

Business
Industrial
Investment
Land
Office
Retail

Year-to-Date

Business
Industrial
Investment
Land
Office
Retail

December 2022

Sales

0

0 -

0 =

0 -

1 o

0 -100.0%

Sales

Actual YN

4 33.3%

3 -90.6%

3 200.0%

0 -

8 33.3%

7 75.0%

Dollar Volume

$0

$0 -

$0 -

$0 -
$2,203,000 -

$0 -100.0%

Dollar Volume

Actual Y/
$647,000 51.7%

$1,986900 -96.2%
$8,425,000  665.9%

$0 -
$9,283,014 22.6%
$8,400000 -15.2%

New Listings

0 -100.0%
0 -100.0%
0 -
0 -
0 -100.0%
0 -100.0%
New Listings
Actual YN
7 -41.7%
32 -60.0%
4 -20.0%
1 -75.0%
29 -79.7%

18

-58.1%

Days on Market

Actual YN Actual Y/NY Actual Y/ Actual Y/ Actual  Actual

Days on Market

Actual
108.3
413
81.0
725

1241

YN
6.8%
-754%
-33.6%
-51.0%
91.0%

Leases Lease DOM

0 o

O » O O O
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Leases Lease DOM
Actual Actual

0 -
29 769
0 -
0 -
27 959

16



